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THE EFFECT OF SHARE PRICE AND
GENDER ON SIMULATED STOCK-SELECTING

Fu Xiaolan, Tan Jing
( Institute of Psychology, Chinese Academy of Sciences, Beiing 100101)

Abstract

Simulated stock-selecting was adopted as the task to explore the effects of share price levels and gender on choice con-
flict resolutions. In this 2 X 2 study, share price levels (high vs. low) was a within-subjects variable, and gender ({emale
vs. male) was a between-subjects variable. 48 undergraduates participated, including half females and half males without
any experience for stock — selecting. The results showed: (1) There was no significant effect of share price levels on deci-
sion time, but a significant effect on the degree of conflict that subjects felt. The subjects felt much higher conflict when
choosing from the stocks with higher share price; (2) There was a significant effect of gender on decision time. Females
took much longer time than males.

Key words choice conflict, stock — selecting, share price level, gender.



